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Market Overview

The Indian equity market staged a strong recovery, with Sensex up 0.54% to 77,328 and Nifty 50 rising 0.74% to 24,176. Broader markets outperformed, as Midcap 150
gained 3.51%, Smallcap 250 surged 4.22%, and Nifty Next 50 rose 2.66%, reflecting stronger risk appetite. Large-cap valuations remain comfortable near 52-week lows
(~21x), while mid and small caps continue to trade at elevated multiples. Sectoral gains were led by Auto (+5.18%), Realty (+3.79%), and Pharma (+3.62%), while Oil & Gas
(-0.82%) and PSU Banks (-1.30%) lagged. FlIs stayed net sellers, but Dlls consistently absorbed the pressure, keeping sentiment resilient. Bond yields eased to 6.98%,
crude reversed sharply lower to $94.81, and INR strengthened to 94.44. Globally, strong rallies in KOSPI (+13.6%), MSCI EM (+7.0%), and NASDAQ (+5.1%) provided

supportive tailwinds for domestic markets. . . .
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Indian Equity Market

1. Market Performance Indian equity markets staged a strong broad-based recovery. Sensex +0.54% closed at 77,328 and Nifty 50 +0.74% at 24,1776 — a meaningful step-up
from the prior week's modest +0.33%/+0.42% gains.

Broader markets led the charge: Midcap 150 +3.51% and Smallcap 250 +4.22% — signalling a strong rotation into mid and small cap segments driven by improving risk appetite.
Nifty Next 50 also turned decisively positive at +2.66%, reversing its prior week laggard status.

2. P/E Valuations Large-cap benchmarks remain near the lower end of their 52-week valuation range — Sensex at 20.93x (52W range: 26.04-20.15) and Nifty 50 at 21.00x (range:
23.04-19.62) — keeping valuations at relatively comfortable levels.

Midcap 150 at 33.86x and Smallcap 250 at 31.24x carry elevated premium multiples, now nudging slightly higher on the back of this week's sharp rally. Sustained earnings delivery
remains the key re-rating trigger for broader markets.

3. Sectoral Indices Auto +5.18% Realty +3.79% Pharma +3.62% led the week, supported by domestic demand recovery sentiment. Financial Services (+1.86%) and Metal (+1.70%)
also contributed positively — a sharp reversal from the prior week when financials were the biggest drag.

Oil & Gas —0.82% and PSU Bank -1.30% were the only laggards, with Oil & Gas reversing from last week's top performer position as crude pulled back sharply. PSU Banks continue
to face selling pressure for a second consecutive week.

4. Fll vs DIl Activity Flls remained net sellers through the week: +%2,836 Cr on 01 May was the lon buying session, quickly reversed with outflows of on subsequent days. Dlls

absorbed every wave consistently buying across the week. Domestic liquidity remains the primary floor under the market. Sustained Fll outflows continue to be the key risk to
the recovery.

5. Money Market & RBI Policy The 10-year G-Sec yield softened to 6.98% from 7.05% last week — a welcome easing of bond market pressure. Call Money eased to 5.18% and T-
Bills ticked up marginally to 5.29%. Liquidity conditions remain broadly balanced.

6. Commodities & currency Brent Crude -11.29% to $94.81/barrel — a sharp reversal from last week's +11.51% surge and the biggest macro positive of this week. This meaningfully
reduce and the current account deficit. The Rupee strengthened in tandem — USD/INR 94.44 (appreciated 0.85% WoW), recovering from last week's depreciation. Silver surged
+6.52% to ¥2,55,478/kg, while Gold edged up +0.50% to ¥1,50,519/10g after softening the prior week

7. Global markets Global markets rallied sharply in week 2. KOSPI +13.63% to 7,498 stood out as the biggest mover. MSCI EM +7.01% and Nikkei +5.50% both reversed prior week
losses. NASDAQ advanced +5.10% to 26,163 and MSCI World gained +2.03%.
FTSE 100 -0.85% and CAC 40 -0.03% were marginal laggards. Overall, strong global tailwinds provided a supportive backdrop for domestic markets this week.

Indian Equity Market

BSE Sensex 77328.19 -3.74 BSE Sensex 20.93 26.04 - 20.15 -0.07 3,695

Nifty 50 Index 24176.15 0.74 0.74 0.72 11.07 Nifty 50 Index 21.00 23.04 -19.62 -0.04 1,151
Nifty Next 50 Index 71495.60 2.66 2.66 15.07 21.95 Nifty Next 50 Index 20.04 22.39-17.09 -0.05 3,568
Nifty Midcap 150 Index 22772.40 3.51 3.51 2.01 16.98 23.95 Nifty Midcap 150 Index 33.86 35.30- 28.97 0.02 673
Nifty Smallcap 250 Index 17437.50 4.22 4.22 4.36 15.53 22.90 Nifty Smallcap 250 Index 31.24 34.20- 23.43 0.05 558
Nifty 500 Index 23115.65 1.90 1.90 - 6.85 15.53  Nifty 500 Index 23.50 25.34-20.96 -0.01 984

Sectoral Indices

Commodity & Currency
08-May-26

Commodities

Indicies

Gold (g/10 1 19. 1,49,777. .
Nifty Auto 2725085 | 25.917.60 (/10 9) ,50,519.00 49,777.00 0-50
Silver ((/1 Kg) 2,55,478.00 2,39,833.00 6.52
Nifty Real 23. 793.
ity Realty 823.60 93.55 Brent Crude Oil ($/Barrel) 94 81 106.88 1129
Nifty Pharma 24.110.30 23,267.70 GBP/INR 128.30 128.20 0.08
Nifty Financial Services 25/50 28,478.95 27,958.55 EUR/INR 110.92 m.o7 -0.13
USD/INR 94 .44 95.24 -0.85
Nifty Metal 13,050.95 12,833.05 o
_ _ Global Equity Markets
Nifty Media 1,472.80 1,456.00 115
Country Global Performances 08-May-26 01-May-26 wow% yoy%
Nifty Private Bank 26,561.70 26,281.75 1.07 ——
South Korea KOSPI 7,498.00 6,598.87
Nifty Commodities 10,345.10 10,238.10 1.05
MSCI Emerging | MSCI Emerging Markets Index 1,715.07 1,602.74
Nifty Bank 55,310.55 54,863.35 0.82
Japan Nikkei 225 62,713.65 59,444.00
Nifty PSE 10,711.20 10,629.05 0.77
USA NASDAQ composite 26,162.95 24,892 .31
Nifty Services 30,371.65 30,248.40 0.41
MSCI World MSCI World Index 4,756.21 4,661.39 2.03 28.27
Nifty FMCG 51,165.90 51,072.10 0.18 ) _ _
China Shanghai Composite 4179.95 412.16 1.65 24.70
Nifty IT 29,394.20 29,353.90 s Germany DAX 2434999 | 2429238 0.24 427
Nifty PSU 8,371.95 8,482.60 UK FTSE 100 10,233.07 | 10,320.37
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Fll VS DIl Macro Indicators
Indicators Dec'25 \ Jan'26 \ Feb'26 Mar'26
mFll mDIl
CPI % YOY 1.33 2.75 3.21 3.40
8,000
6,837 6,748 WPI% YOY 0.83 1.81 213 3.88
0,
6,000 4764 IP% YOY 7.80 4.80 5.20 410
2,836 PMI 57.80 59.50 58.10 57.00
4,000
2,603
2,000
a4l Debt
0 — ]
04-May-26 ay-26 ay-26 07-May-26 ay-26 Money Market
-2,000 -341 Liquidity Indicators 08-May-26 = 01-May-26 17-Apr-26
-4.000 Repo Rate 5.25% 5.25% 5.25%
’ -3,622
2 -4,111 Reverse Repo Rate 3.25% 3.25% 3.25%
6,000 .5 835 Call Money 5.18% 5.29% 5.11%
-8,000 Treasury Bills 5.29% 5.26% 5.22%
G-Sec (10 yr) 6.98% 7.05% 7.01%

Top 5 Gainers Top 5 Losers

Top Gainers

08-May-26  01-May-26

Garware Hi-Tech Films Ltd 5,273.50 3,982.45 32.42 Voltamp Transformers Ltd 9,535.00 11,742.00 -18.80
2 Avalon Technologies Ltd 1387.00 1057.25 31.19 Sapphire Foods India 183.72 205.60 -10.64
3 Godrej Industries Ltd. 1,218.25 959.05 27.03 KSB 877 35 978.60 110.35
4 R R Kabel 1,942.40 1,571.00 2364 Bharat Bijlee Ltd. 279310 3.096.80 -9.81
5 Nuvama Wealth Management Ltd 1,631.50 1,326.50 22.99 Voltas Ltd. 1,324.80 1,430.40 -7.38
Disclaimer

The information contained in this document has been compiled from publicly available sources, market data, and internal research conducted by BiggPocket Wealth
Management. This document may include statements, opinions, or forward-looking views that use terms such as “will,” “believe,” “expect,” or similar expressions. Such
statements are subject to risks, uncertainties, and assumptions, and actual outcomes may differ materially due to various factors.

These factors include, but are not limited to, market risks, economic and political developments in India and globally, changes in monetary and interest rate policies, inflation
or deflation, fluctuations in interest rates, foreign exchange rates, equity markets, and other financial variables.

While all reasonable care has been taken to ensure the accuracy and reliability of the information at the time of publication, BiggPocket Wealth Management makes no
representations or warranties regarding completeness or future accuracy. This document is provided strictly for informational purposes and does not constitute investment
advice, solicitation, or a recommendation to invest in any financial instrument.

Investors are advised to consult their financial advisors, tax advisors, or other professional advisors before making any investment decision. Past performance is not indicative
of future results, and investments should be made after carefully considering individual risk appetite, financial goals, and investment horizon.

BiggPocket Wealth Management does not guarantee or promise any returns or performance. This material is not intended for distribution or use in any jurisdiction where such
distribution may be restricted or prohibited by law. Recipients are responsible for complying with applicable local regulations.

Market-linked investments are subject to market risks.

Please read all relevant scheme-related documents carefully before investing.
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