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The Indian equity market continued its corrective phase this week, with major indices like Sensex and Nifty 50 closing lower and remaining 13–14% down year-to-date. 
While midcaps and next 50 stocks saw sharper declines, smallcaps showed relative strength. Valuations for large caps are nearing 52-week lows, making them attractive 
to value investors, whereas mid and small caps still trade at a premium. Sector rotation favored cyclicals like IT and Metals, while defensives such as Pharma and Banks 
lagged. Despite heavy foreign institutional selling, domestic investors provided support, helping limit the downside. Money market rates remained stable, offering 
valuation support amid volatility. Globally, European markets outperformed on policy optimism, while Asian indices lagged due to weakness in China and Korea.
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Commodity & Currency

Gold (₹/10 g)
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Global Equity Markets
Country Global Performances WOW% YOY%
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Indicies 03 Apr’26 52 Weeks H/L YOY% EPS
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Market Performance

All indices closed lower WTD, with Sensex down 0.36% to 73,319 and Nifty 50 down 0.47% to 22,713 — both ~13-14% negative CYTD, showing ongoing correction. 
Nifty Next 50 (-0.14%), Midcap 150 (-0.74%) saw sharper drops; Smallcap 250 (+0.47%) gained slightly. Broad selling persists amid global uncertainty, while smallcap 
show relative resilience. 

P/E Valuations 

Indices near 52-week P/E lows: Sensex 20.15x (26.04-20.15), Nifty 50 19.96x (23.04-19.63), Midcap 150 31.2x (36.57-29.73), Smallcap 250 26.65x (34.2-24.12) — large 
caps attractive, mid/small still premium. Largecap approach fair value, tempting value buyers while midcaps risk further derating. 

Sectoral Indices 

IT +3.05% to 30,441, Metal +2.64% led gains; Pharma -3.36% to 21,808, Bank -1.39% to 51,549 worst hit — broad rotation from defensives to cyclicals. Tech rebound 
signals risk-on shift, but banking weakness caps upside. 

FII vs DII 

FII net sellers: -11,163 Cr (Mar 30), -8,331 Cr (Apr 1), -9,931 Cr (Apr 2); DII countered with +14,895 Cr, +7,172 Cr, +7,208 Cr — domestic buying cushioned downside. DIIs 
stem free fall but sustained FII exit pressures valuations lower. 

Money Market 

G-Sec 10yr stable at 7.01% same as last week, Repo/Rev Repo steady 5.25%/3.25%, Call Money 5.46% — liquidity conditions remain balanced. Stable rates support 
equity valuations amid equity market volatility. 

Global Markets 

FTSE 100 +4.70% to 10,436, DAX +3.89% to 23,168 led; Nikkei -0.47%, KOSPI -1.13%, Shanghai -0.86% lagged — mixed risk sentiment. Europe outperforms on policy 
hopes; Asia lags on China, Korea weakness.
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Disclaimer
The information contained in this document has been compiled from publicly available sources, market data, and internal research conducted by BiggPocket Wealth 
Management. This document may include statements, opinions, or forward-looking views that use terms such as “will,” “believe,” “expect,” or similar expressions. Such 
statements are subject to risks, uncertainties, and assumptions, and actual outcomes may differ materially due to various factors.

These factors include, but are not limited to, market risks, economic and political developments in India and globally, changes in monetary and interest rate policies, inflation 
or deflation, fluctuations in interest rates, foreign exchange rates, equity markets, and other financial variables.

While all reasonable care has been taken to ensure the accuracy and reliability of the information at the time of publication, BiggPocket Wealth Management makes no 
representations or warranties regarding completeness or future accuracy. This document is provided strictly for informational purposes and does not constitute investment 
advice, solicitation, or a recommendation to invest in any financial instrument.

Investors are advised to consult their financial advisors, tax advisors, or other professional advisors before making any investment decision. Past performance is not 
indicative of future results, and investments should be made after carefully considering individual risk appetite, financial goals, and investment horizon.

BiggPocket Wealth Management does not guarantee or promise any returns or performance. This material is not intended for distribution or use in any jurisdiction where 
such distribution may be restricted or prohibited by law. Recipients are responsible for complying with applicable local regulations.

Market-linked investments are subject to market risks.
Please read all relevant scheme-related documents carefully before investing.
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Money Market

Liquidity Indicators 3 Apr’26 27 Mar’26 20 Mar’26
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